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in the spreading shade." But even granting that
Congress did have the right to charter the Bank,
still that fact would not exempt the institution
from taxation by any State within which it held
property. " The exercise of the one sovereign power
cannot be controlled by the exercise of the other."

On the other side, Pinkney made the chief argu-
ment in behalf of the Bank. " Mr. Pinkney," says
Justice Story, "rose on Monday to conclude the
argument; he spoke all that day and yesterday and
will probably conclude to-day. I never in my whole
life heard a greater speech; it was worth a journey
from Salem to hear it; his elocution was exces-
sively vehement; but his eloquence was over-
whelming. His language, his style, his figures, his
argument, were most brilliant and sparkling. He
spoke like a great statesman and patriot and a
sound constitutional lawyer. All the cobwebs of
sophistryship and metaphysics about State Rights
and State Sovereignty he brushed away with a
mighty besom."

Pinkney closed on the 3d of March, and on
the 6th Marshall handed down his most famous
opinion. He condensed Pinkney's three-day argu-
ment into a pamphlet which may be easily read
by the instructed layman in half an hour, for, as i